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SUMMARY

The Fundamental goal of education is to endow the future a generation of
children with full skills and competencies to enrich the nation towards a more civilized

society. Achieving the above goal the school plays a vital role.

Financial management is an essential feature among the other aspects of school
management. It 1s obvious that problem have arisen in the financial management due to
administrative circulars, financial rules and regulations, in the conventional and
restrictive administrative regulations and financial regulations of the state and due to

other conditions arising on institutional backgrounds.

The imposition of legal restrictions of various rules and regulations of the
administrative regulations and financial regulations affects the decision making process
of the school management. Hence, it 1s important to focus more attention on the study
of prevailing problems, regarding the funds, the school facilities and the services fees
levied from the students as another essential financial source that can be utilized in the

development of school.

The first chapter of this dissertation includes a brief introduction on collection
and expenditure of the school facilities and service fees and also keeping and

maintaining of accounts as an essential financial source in the development of school.

The second chapter contains about the literature review references relevant to
the study. The third chapter is for the purpose of explaining the research methodology.
The presentation of data analysis, explaining the data of the sample, relevant to the

study i1s enumerated in the forth chapter.



The final chapter gives the data analysis, revealed in the study and the presentation of

conclusions and suggestions.

In this study, facts concerning the managements of school facilities and service fees in
the present education system have been revealed. The basic points that were revealed

from the research are given below.

There is no possibility to force the students in charging the facility and services fees.
Students’ neglect paying fees & most parents do not pay fees due to economical
problems. The amount, charged from students is not sufficient at all. Teachers are not
interested in collecting fees. Some principals think that the collection of fees in an

unnecessary burden for them.

We don’t find the teachers in same schools, who have the knowledge of keeping
accounts, Principals are given unnecessary responsible, and also they have to face
audit inquiries of there are any shortcomings. Keeping accounts in a school is a very
complicated process. The time for keeping various types of accounts is taken from the

school hours.

There are parliamentary acts, gazettes notices and circulars as legal sources for
keeping accounts of facilities & services fees. It is obvious that the prevailing
regulations are not sufficient to spend money for certain necessary things are the

school. And also student can enjoy the school benefits, even without paying fees

purposely.

The principals do not try to strengths the funds in the school by extra earning, except
facilities & service fees. The shortcomings done by the principals should be
supervised by the office and audit. And there 1s no habit of preparing annual budget

regularly and the progress review 1s not done at the end of the year.

The present circular have not been amended for nearly 28 years. Therefore they have

to be changed to suit the present needs of the school system.
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